VCX: General Mandate 2016
On 10 Jun 2016, Yen Binh Cement Joint Stock Company announced the General Mandate 2015 as follows:
Article 1: Approve the operation result of 2015 and operation plan for 2016 as follows:
	Indicator
	Unit
	Plan
	Implementation 2015
	Implementation/ plan rate
	Plan for 2016

	1. Production
	
	
	
	
	

	- Cement
	Ton
	728,000
	644,444
	89%
	850,000

	- Clinker
	Ton
	685,430
	611,943
	89%
	750,000

	2. Sales
	
	
	
	
	

	- Cement, clinker
	Ton
	831,467
	736,174
	89%
	944,392

	3. Revenue before tax
	Billion dongs
	724.6
	630.1
	87%
	944.392

	4. Profit 
	Billion dongs
	20.2
	11.4
	57%
	32.8

	5. Depreciation
	Billion dongs
	49.6
	49.8
	100%
	49.8

	6. Overhaul cost
	Billion dongs
	50.3
	34.5
	69%
	33.9

	7. EBITDA
	Billion dongs
	143.0
	137.5
	96%
	139.7

	8. Payment for investment debts
	Billion dongs
	58.2
	52.8
	91%
	61.0

	9. Payment for loan interest
	Billion dongs
	34.2
	45.9
	134%
	40.2

	10. Contribute to the State’s budget
	Billion dongs
	30.0
	34.6
	115%
	30.0

	11. Average income 
	Million dongs
	7.4
	7.2
	97%
	8.7


Article 2: Approve the report of Board of Directors on operation of Board of Directors in 2015, assessment of operation of Management Board in 2015 and operation plan for 2016

Article 3: Approve financial statement 2015 audited by AASC Auditing Firm

Article 4: Approve plan for profit distribution 2015 as follows:

- Total sales: VND 630,115,825,001

- Total profit before tax: VND 11,432,498,672

- Total profit after tax: VND 11,432,498,672

- Accumulated loss from 2008 – 2015: VND (166,053,471,760)

The total profit after tax of 2015 was used to offset the accumulated loss.

Article 5: Approve remuneration of Board of Directors, Supervisory Board in 2015 and remuneration for Board of Directors and Supervisory Board for 2016
- Remuneration for Board of Directors, Supervisory Board in 2015:

+ Chair of Board of Directors: VND 3,000,000/ month

+ Members of Board of Directors, Head of Supervisory Board: VND 2,000,000/person/month

+ Member of Supervisory Board: VND 1,000,000/ person/ month

Total remuneration for Board of Directors and Supervisory Board for 2015: VND 180,000,000

- Remuneration for Board of Directors and Supervisory Board for 2016: based on the operation result of 2016 of the Company

Article 6: Supplement line of business

- Supplemented line of business: Labor and job service (labor supply)

Article 7: Approve the CEO cum Chair of Board of Directors: Approval of Mr. Mai The Loan – Chair of Board of Directors cum Director as from 01 Apr 2016

Article 8: Approve the amendment of Charter of the Company in accordance with the Corporate Law 2014

Article 9: Approve report 2015 of Supervisory Board, operation result of Board of Directors, Management Board in 2015 and operation plan for 2016
Article 10: Approve the Statement of Supervisory Board on selection of an auditor to review semi-financial statement 2016 and audit financial statement 2016

- A&C Auditing and Consulting Co., Ltd

- AASC Auditing Firm

Article 11: Approve the dismissal, appointment of members of Board of Directors for term of 2014 – 2019

- Approval of resignation of following members of Board of Directors from Board of Directors in term of 2014 – 2019:

1. Mr. Nguyen Quoc Hoa
2. Mr. Nguyen Van Cuong

- Approval of appointment of members of Board of Directors to Board of Directors in term of 2014 – 2019 as follows:

1. Mr. Lo Manh Cuong – Deputy Director

2. Mr. Nguyen Quang Huy - Deputy Director

Article 12: Approve the appointment of members of Supervisory Board for term of 2014 – 2019 as follows:

1. Nguyen Thi Nam – born in 1972

2. Nguyen Minh Ai – born in 1991

Article 13: Implementation

The General Mandate 2016 of Yen Binh Cement Joint Stock Company was approved at annual General Meeting of Shareholders 2016 with voting rate of 100% and took effect as from 10 Jun 2016.

